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FINANGIAL NEWS |

* AND COMMENT

Stocks Make a General Dis-
play of Strength, Metal
- Shares Leading.

TRADING MORE ACTIVE

.

Tow little the apprehensive spacula-
tiva talk of the week ahout the interna-
tional diMiculties with which Washing-
won s mruggling represented a #erious
factor In the movement of prices or the
dealings was indlcated by the ease with
which yesterday's stock market turned
to n general deplay  of  moderate
wirength in continuation of the firmness
which developed on Friday, ‘Trading
wan on o more active scale than In
Friday & #ossion and the greater animas
tion «vvived #ome significance from the
fmet that 1t accompanied rleing prices,
st from the fact also that duiness had
Leen anticihaled because of the week
vand, witn an hollday coming on
Tuesdiy., Wall Sireet does not ns a
rule care to extend ita commitments dur-
ng A period o broken by Stock Fxe
change recess when thers are, us in these
abnorned  times, ample possibilities of
nnpleasant surprises, %

Short covering  undoubtedly  contribs
uted lurgely to the buying movement
of tho & This was particularly true
of various epeclalties, such us the Mer-
vantile
heavily sold of late by traders for the
dechine,  The most important and sig-
niflcant demand for stocks appeared in
“he copper shares and o what might
s called the genera] metal gMup, in-

ling 2ine, stecl and snielting stocks.
Thers have been some signs of  late
1 the jJudgment of farsighted finance
that sluares in basje entermprise were
coming to be better appreciated as of-
fering a most satisfactory medium for
the emplovment of funds, both for the
Juration of the Luropean waur and after-
ward., Thera Is a historical foundation

for this opinion, which has not rnd\edl

the attention 1t deserves,

The weekly bank statement furnished |

an index of general business and invest-
ment activity in a %12,
pansion and a i
n the gurplus reserve,
tdas continuing evidence n COrpomuion
rt8 amd the current facts of the
il markets of the highly profit-

wrin

able nature of the husness, which trade |
wnd industry are conducting and bookes |
L, This s rapidly augmenting .ur-!
porate surplus funds and not the least | 103‘1
the situation is|
ence of an increas- |

Fratifying feature
the accumulating ev
ing wdoption of an intelligent polley
of consrvation of abnormal additions
L0 resources This process not only
Moihes Tor bupnediale soundness, but as-
sures s'rong positlons against the cone-
tingenc.es and vicissitudes of the fu-
ture,

MONEY AND EXCHANGE.

The New York Federal Resarve Rank
Pates wers 4 per cant, for thirty to ninety
duvs and per cent, for longer bills

Cpen murkst dlscount prime acceqpiances
mn
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T W siNIY 1o nlnety davse ‘l. - Illlv] f r

'n ar o six months best names, 34 94 per
Yok ot

‘Pite vas dull and steady Rat--n

were Llg gy eent. for sixty -l,uﬁ, L

per cont, for ninety duys, 34 3% per cent
tor fout, flve and #ix _months

Cull moner on the floor of the Stack Ex-
change lo-t werk ranged Letween 13 and
8 en
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THE COFFEE MARKET

Rally Brings Galns After Opening
» Decline,

The colfee {rade, on more mature elihera- |

tion, was less (i=posed to place too much con
fidence in the o v of Hrazil to relieve the
shipping situation to & botnt where & maried
inerease 11 unbortations of coffes jnito the
United States may be expected AR least buy
ora were more confident  Afler opeinng Wt @
decline of 1 10 6 points the coffes market Ia
lied and during the o developed renew
lmness, «iosing at at the r..,. with net

gains of & to o ponts. Total <ales {or the day |

G100 bags

The absence of more than very moderate |

offerings from Hrazil wi
200d i m-m 1
not findin P

4% w nretty
shiphers are
of wlahle

Wt nmounit

tonnadge, consequence the trade Lere
WA |esa 1 1Re o pronoutord stand
on the be | more definite giforma-
tion is ol arding the true statys

of the ship tion. There anpeared to
he some b -ntulw--u oout mak m.. further pur-
vhases of =pot coffes, hut price Femaled un
changed on the basis ol 61, [,.,- Rio 7s

The official Brazinan cabie reported n is.
cline of 345 tn Rin ex hange on Loudon,
while milreis prices in Rio were 5. rers lower

and Santos was Unelunged Reoeipts were
nguin small a1 Rio and Santos, the total being
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NEW YORK STOOK EXCHANGE PRICES.

Raliroad and Other Shares,
BATURDAY, FEBRUARY 19, 1016.
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TRUST COMPANY STOCKS.
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RATLROAD AND OTHER BONDS. '
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! UIPMENT
Following are the quotations for the Standard MWAY Eq

Ol stocks:
Yesterday. Friday
Par. Bid Asked. Bid  Asked

1 basis
Anglo- A on! £1 185 1A 1513 1L, N \ »

o : . . Name .Iulunn.n..n- Bid L\R.ll
AtlanLio et $i00 a3~ 418 e 40 | Atlantic Coast Line. 1 W A
“".-'L:.:: ;if :- ) Baltlmore & Ohio 102 4, 620
H :, ..-!'.r..ugll‘; Mg 100 Hufl Koch & Piits 0 5 438
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Continen (hl O, 1 K i ¢ s
« O [ Chi= & Ohin oAy '

O and P L 100 Chic & Tastern 111 B oMy e
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Hiinois Pine L. 100 .'-‘ 40
Indiana Vipe L. L0 i “5 ; o
Tuter Peteo Co s i-; o
National Tran 8 v I
:,_\, ;!:',".l.'l ;'., Louis & \uh { i 420
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Stan Oil of Nen 104 _m
e B SUB Y STATEMENT.
stan II|= "F Ny 1K) s el A e
S anOilofOhio. . . 100 s = =
Swan & Finch . 100 . ATURDAY,
Union Tank l. 100 I Pald by Bub Treasury to hanks. $1,080, 000
Vae i Ol Co ., . 100 Pald by banks to -qﬁ Treasury, 18
Washington Ol w
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aeco Products continusd on jte
we and at its high figure showed a
cment of 18 points, bnt in
losing wll of

’: o l:”l h K I
8 O our the stock sagged,
Penn 48 1948 (its early gain,  Cheveolet Motor moved up
| & points aml United UCigar Stores new stock
) \h-h':.'la \I';mi'l-u nluhn- aml
" s ruled fractiona'ly above Friday'a closing.
ip er, ' Imil;rd " Keanecott displayed & strong tone in the
dealing:, but a remtionary temndency

advance

1926
marly
l' lorllllrd M iy

ub Nery previous ciosing hgure  Cerro Jde Pasco, Il-
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while Butte Copper amd  Zine
“mted Verde Extension gained % and 'y of
W voint respectively
Bonde were
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STANDARD OIL QUOTATIONS. |llr|t'ruu o

Loss 0 banks on dav's “n::r-.-
actions 500,800
Tans to banks same pn"lmj pre-
vious week. ..

lu-ﬂmnnual tinins In Ntroag aad

Actise Ontalde Tradiag.

Strength  and  activity characterized the
i the outside market yesterday
substantinl - gains  Iwing  reco
hout the hist,
ture among the industirials was

osives pew  stock, which

which carried the_issue back

INDUSTRIALS.
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The following are quoted on a percs

Big Bond Profits.

Tho tremendous rise in the price of
bonds generally is iliustrated by a gtory I
told at an uptown club by w market|
operator whose activitles are usually
confined to stocks rather than to bonds
The operator sald :

“Shortly after
C i man came to me,
needed =ome money buadly
wished that T would ta
$550,000 Denver

points, essing off
sy ing that he

v off his hands
and Rio drande first

named my price, which was aronnd the
market quotation,

them at such a figure,
me up, saylng that h
bonds to my offlice
send him o check for them.
bonds until the other Jday,

i - the |

Wbl :'“'“"“ h';u-rinh duys of 1589 and 1000 prec
1 held those ' the organlzation
“’h"" I "“'” | Steel Corporation.
,mrrm-rn ard rumors of others impend-

mg then, as now, kept the industry In a |
-fermenl of expectancy
Lof old plants and the bLuilding of new |
| works to take advantage of
prices prevalling for mill and furnace
| products are beiung pushed to-day with
aned haste as sixteen
but with the wd- |

: wetive and showed & slightly
r,u} improved undertone  Baltinors snd  Ohio

s lnrm- by 4. Midvale Steel [

0 u‘;u“.“ﬂ,“ \1 u and t‘htr'n‘u Union Terminal 4.8 each moved

« of 4 polut

polnts per bond aside from llu- 1n'¢-rmt
on the #sscuritics during the time

Republie Steel,

The outlook for w conshierable
tion on the account .
dividends on the preferred =tock of the
Republic Iron and Steey Compat
to be a particularly cheerful one at this
tima in view of the big demand and high
priceg for steel and the exeellent earns
s statement rendered Ly
for the yeur of 1915,
veur the uupald dividends |
Bince then @ per
been paid off, leaving on
In the meantitm

Tn October of last

of 1015 they were at the rute of §25 per
share on the cornmon #toc

ors of the Republic Tron
Stecl Company have always made 1t a

rapldly as carnings and future

Take It or Leave It

Wall Street was considerably miystined
vesterday by the figure at which Charles |
M. Bchwab acquired the comtnon stock |
of the Pennsyvivania Stee]l Company,
view of the price at which that security

lerming
| the samwe,

| week.
ording to the statement of the Bethle- | woll to look
made public on
periof $5
| plates and
matle incident
industry for veveral months,
notable changes
per ton on fhafting, $2 per ton on|
ire products and o
bax on tin plictes,
Hince the

differenco bhetween
fur the atock und the
the HBethlehem

|«.

urrent guotation

D odistriot 4l~| -\nlu- \--«wrrlu
rc-munl.mr the lr.m-m tion was that the
Reading  and
wWoere anxious to r!’s'nqm of thelp holdings
el stock, and knows-

making a deal of naming lLils

X and ;.L' x e b
themselves nf n prn'po-ﬂ\' whi rh in dull The
fndustry has proven
ru be somewhat ut a white clephant.

Not a Nolse
A f«m-awer uf the --urh market po'.nm

qu -l--d as un mdu*" .Al stock and nmkm
|1m following comment
ince quotations for H-u.) -um.| .u-pl highest record s eclipsed.
s na-'unmt given oe
dustrial stocks,
misunderstanding

llula,
The cum,pm:.r
a ghonograph
refer to nojsa,

The Howe Sound quotations relute to o
copper mining security.”

Coal and Ice.
The regular spring movement {n Amer-
Tea securities
with {18 customary smoothness this yvear, |

considerable one, but when {ts advance

dustrial i=sues

became current company was
thus muaking R concern wit

Bunkers as=soclated

with Hurns Bros, gay that there is

two companies are to be consolidated,

A Second Bottom,

in their marioet «
1y “The week just ],l nﬂ-r] ]

~1mr. o'-l to Influences

and we find ﬂiil.!

i wruun prices

stocks we Keep has declined to 100 68,

w L which while not guite

c;om!luld\ & Co

as low as tha low
for January ure still suthciently
l‘hlpu to the figures
a second hottown,

2

, which to our mind
be the case at

|.,,, n .-"h "W to

In an advancing tendency
coppers has only resulted in @ comparas
tively emall rige {0 that department,
i . because of the
extended commitments then outstanding
in the rest of the 1
v Lguidation of the past we
00| indicates anything
T | of this

...... 1,801,000 s horte the hrunt of the selling con- |

BIDANDABKEDPRICES

Closing prices of stocks in which there were no trunsactions yesterduy

Wid. Asked Bid Asked Bl Ashed na
AdamsEx 130 140 CompTR. 40%, 471, MansSh pfloa 110 SLASEF 1 prs .
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